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FEELING OF
ONFIDENCE

Stock Market Had Strong Sup-
porting Force:

SELLING TO TAKE PROFITS

This was Unremitting All Day, but was
Well Absorbed Until the Final
Hour—Market Closed Weak
Without a Rally,
S

hy Associnted Press.)
NEW 3.!(:ifJc.tIJ\ug:lt:al‘t[.tsjf;n—z[#n;g“;:rm
doubt the ope -
::?in}nlr?uuintlnl forees In the glock u|1]|1 |\1\f;1i
to-day. Professlonal operators o l_lt &d
the movement gl mide on Ill'l\{lﬂ_l. 4|.] L
addition to the market. Operntlons 1:;
pools wers In ovidenee, nnd h1r|111[p11 -
tive devices wern englly detected for the

. ont of prices, bul that the |1n)'.a
::]n\#:cr:]:tiﬂ:‘:!r!tutr{nll a focling of cnulhlunr:u
over the future that hag not boen Bhown
for n long thme wis plaln to be eootl,
The feeliug wis generilly hased upon
the r:on\-ichon that the pocessary ]_|(|1|I-
datlon, so for as it affects Lhe Nﬂu!llltllﬂﬂ
market, hos been goncluded, and that the
financial conditiona  hnve bieen  groeatly
ptrengthened  as o ConsequUence, Tl}u
movement of interfor exchnnges and "(.-
vigos fromt Interlor money markets gove
warning of the enri:l‘v nppronch of the
demangd upon New “orke Tor I'lll!(llalh_)
move the crope. This demnnd, howey cy]-'
omed to have lost its terrors, Forelgh
exchange ndvanced o afn, and the price
of gold wag agaln ra sed In the London

iarket,
r]'l'lm |i:u1ls on stocke made much of the
defont by the Colomblon gg_\'m'mnn-nl.iur
the Fanamp Canul troaty. The lhmm‘: ng
of the payment of $40,000,000 Lo the Pan-
ama Canal Company and ol $10,000,00) Lo
the Colomblan government which \\'<\uI_L1
have followed the adoplion of the treaty,
hns glven Wail Street much disqulte. It
is mssumed that the frecdom [rom abll-
getlon to  securn exclinnge for these
amnounts  will focliiiate the Import of
gold,  Many of the dny's Jnnrnmnnts
were  attriboted to  nulrkot -
agers on behnlf ‘of controlling Interasts
i1 the properties and the enitses L0 Justily
tham were subjects of ¢ tive Burmalse.
Tha Roelk Jlsand authorities were sup-
posed to be proparing a favornble recep-
tlon for thelr new hound lssue, Old rumaors
of p Southern Pacific dlvidend were re-
vived, Higher prices [or copper and en-
larged dividends on Amalgumated Cop-
jor were tnlked of amongst the speeu-
ators. Larger dividends for varions el
enrriers, both anthrpeite and wllumineus,
owing to  the lnrge eurrent eprnings,
ware widely dlscussed. These are but
g-amples of the temper of the day's tallk,
A4 none of this tnlk gained nny nuthorl-
tative conflrmation, Small purchases of
jnactlve stocks canged  whie ndyinces,
Just s smaoil sales coused vinlent declines
during the peried of oxtreme depression,
The solllpg to tnke profits was unre-
mitting all day, but was well nheorbed
until the fir hour. Stock then seemod
1o on a large scale from
strong (o we hands, nnd the proflt-
inking made henvy Inronds on prices,
The mariet closed weak without a rally,

Bonds were firm.  ‘Tolal sales, par
vilue, $2,600,000.  United  States  bonds
were unchanged on call

Totnl snles of slocks to-day waro 1,120,-
000 shores,

MONEY AND EXCHANGE—-CLOSE.—
Money on call steady gt 11- 141-2 per
cont., closlpg  13-4%% per cent, Timo
money firm; sixty doys, 4 1-246 per cont.;
ninety dny G1-2 per cent.; slx months,
i j oper cent,  Drime mergantlle pa-
1-2 por centl.; sterling gxolinge
i actual business In bankeis

nng nt

for demand,

AR TEE W,
8395 for slxty day bills; posted
.8 il §4.56 chm-=
#H 84.88;  bor  sllver,

Wall Street Gossip,
{8poclul to The Times-Dispoteh,)

NEW YOItK, Aug, 315 —The openlng wose
sirong, anl g0 far me anything 1n the trading
would Indieste the market was Juulferent s Lo
the course of prices In London. Thero wus
probebly o good denl of buyiug for speculative
poals; but commisslon houses reported o very
respectable supply of orders,

The lLenviest of the buyivg orders In Itock
Ieland enme from Chiesge nnd wers taken by
the truders to represcnt foo attumpl o cresta
}qulsh sentlment in advooce of the new flnane-
DR,
The Gould pool waos reported an early burer of
Missourl Pucle,

BETRONG 1IN FIRST HOUR:

In epite of sowe selling for forelgn neconnt
ond. profit-tonkiog lo folr velume the market
showed strength throughout the Urat hour. The
up-town crowd was octively bulllsh, especinily
in the hard conl atocks, and found o constderable
pubille followlng.

The Penpsylvanln controlled sioeks ke Iinl-
Umore und Ohlo, Chesapealie and  Ohlo, s
Norfolk and Western aeted well, The dividend
tlme s s8]l some woy In the foture, Tt the
talke of & highegcrnte for Norfolk and Weatern,
mod cpossibly for Boltlmore and  Oble,  comes
from eongeryallve sources,  Thore bas Leen 10
-};._;‘l'“ tovesiment buylng o moy stocks in the

There was some Western buyin b
I'ncific and 8t Paul, The ﬂ‘l.l\'litk hllln:l'!zlnc!m:irl=
Unlon  DPaclie  couvertibles Das Leen woell  fus
formed.

AROUST NOON CONTINUED STHRONC:

In splite of foroign  selllug. whiel wna o
consfderable  volume, omd profit-taking by the
morg canflons traders, the market coptinuml 1o
bh:i_l‘\‘ H?:'I'IIL:UJ after the noon hour.

e Btundurd  O11 Tollowlng 16 more  apenly
builleh than It has been at any tme in mlo 1:13
m“ s

e tirength in Unlon Pacifle and & i
Freifie hoy revived rsors of o dividend ,ul:|[|h'r‘|r|:
Intter. It §s peported that the fmancing In eon-
nectlon with Ualon Puclfin convertibles wan nnt
finul wnd some other and . more economloal e
rageotents indzht he devised {n which o Boaths
;::',t Puelle dividend would play wn - fmportant

RO HIONE O REACTIO
Tlhe morket sowed no slens of reaet
enrly aflernoon, alihough the foor rrlu!‘rr‘r: 1[?-)1:2:,\
It o pluees 1o see whether tha buylng power
wak exhousted,  The eommisslon honges  were
well supplled with orders and had moee teanble
tu keepdng thelr enstomers v band thean I
persunding them to by,
The . rumaor current of an enrly ¢
Rock Taland eommon need nog ‘i]-: I‘::-\n‘ﬂ-r:;ulvr:"
weclnily o vlew of the pecessnrr fuanolng |.q};
careful lngqulry Leg ehisen thatl ihe |||'l'.|‘||l:ll|||II
of slork durlng the pressare wis more thorough
thun people hed fmagined. Thers wia n Leay
professionsl aliort {nterest when (e enlty h..F-,,,’
gnlll'I this does not seein 10 D been all o
wred,

TUHOPITYTARING HAD NO EFPReT

The heayy profdt-taking sol the forelen selllig
folled to eheck 1o morket, ond t PTENL WA
o wirong thet the fdeor treders v wanfent 1o
o owiih e

Chileage Great Westero wis heavy, snd ae the
forelgn control bng made oo seeret of [ty e
pepdent atthtude the market for e wlock haw

v

HOMAS BRANCH & CO

ADBLISHED !‘511'5.1

MEMBERS
Kew York Stook Exchangs,

New York Cofton Exuhanée,

PRIVATE WIRES TO
PRINCIPAL MARKETS,

Invesiment Securities.
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